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INDEPENDENT AUDITOR'S REPORT FOR THE YEAR ENDED MARCH 31, 2026

To,
The Members,
The Kalupur Commercial Co. Operative Bank Limited

Report on the Audit of Financial Statements

Opinion
We have audited the accompanying financial statements of The Kalupur Commercial Co. Operative Bank Limited
(hereinafter referred to as “the Bank”), which comprise the Balance Sheet as at March 31, 2026, the Profit and Loss
Account, the Cash Flow Statement for the year then ended and notes to the financial statements, including a summary
of the significant accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).
In our opinion and to the best of our information and according to the explanations given to us, the financial
statements, give the information required by the Multi- State Co-operative Societies Act, 2002 and the Rules made
thereunder and the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India:-

a. Inthe case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2026;

b. Inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and

¢. Inthe case ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our auditin accordance with the Standards on Auditing ("the SAs”) issued by the Institute of Chartered
Accountants of India (“the ICAI”). Our responsibilities under those SAs are further described in the “Auditor's
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Multi-State Co-operative Societies Act, 2002 and the
Rules made thereunder and the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as amended
by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics issued by
the ICAI. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Bank's management and Board of Directors are responsible for the preparation of the Other Information. The
Other Information comprises the information included in the Bank's Annual report, including other explanatory
information, but does not include the financial statements and our auditor's report thereon. The Annual Report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the Other Information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated when we read the Annual Report including other explanatory information. If we conclude that there is a
material misstatement therein, we are required to communicate the matterto those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank's management and Board of Directors are responsible for the preparation of these financial statements that
give atrue and fair view of the financial position, financial performance and cash flows of the Bank in accordance with
the accounting principles generally accepted in India, including the accounting standards issued by the ICAI. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Multi State Co- operative Societies Act, 2002 and the Rules made thereunder and the Banking Regulation Act, 1949
(as applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the
guidelines issued by the Reserve Bank of India, for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing the
Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative butto do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not guarantee that an audit conducted in accordance with
the SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

I Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

ii.  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

iv. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Bank to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors' report. However, future
events or conditions may cause the Bank to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thoughtto bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Balance Sheetand the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949 and the Multi State Co-operative Societies Act, 2002 as
well as the Multi State Co-operative Societies Rules, 2002.

2. As required by Section 73(4) of the Multi State Co- operative Socigeties Act, 2002 and the Banking
Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation
(Amendment) Act, 2020, we report that:

a.  We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and have found to be satisfactory;

b. In our opinion, proper books of account as required by the Multi State Co-operative Societies Act,
Rules framed thereunder and the Bye-Laws, have been kept by the Bank so far as appears from our
examination of those books and proper returns adequate for the purpose of our audit have been
received from the branches not visited by us;

¢. TheBalance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this Report
arein agreement with the books of account and returns;

d. Thetransactions of the Bank, which have come to our notice, have been within the powers of the Bank;

e. Inour opinion, the aforesaid Financial Statements comply with the Accounting Standards issued by
ICA to the extent they are notinconsistent with the accounting policies prescribed by the RBI.

3. Aspertheinformation and explanations given to us and based on our examination of the books of account
and other record, we report as under on the matters specified in clause (a) to (f) of Rule 27(3) of the Multi
State Co-operative Societies Rules, 2002 as amended from time totime

a.  We have not come across any transactions which appear to be contrary to the provisions of the Multi-
State Co-operative Societies Act, 2002 as amended from time to time, the rules or the bye-laws of the
Bank

b.  We have not come across any material or significant transactions which appear to be contrary to the
guidelines issued by the Reserve Bank of India,

¢. Based on our examination of the books of accounts and other records and as per the information and
explanations given to us, the money belonging to the Bank which appears to be bad or doubtful of
recovery are as follows, for which adequate provision has been made as per RBI Guidelines:

Category Principal Outstanding as on
March 31, 2026 (¥ In Crore)
Doubtful and Loss Advances 30.17

Non-Performing Investments

d. Thebank has not given loans to the members of the Board of Directors except those permissible under
RBI guidelines.

e. Wehave not observed any violation of guidelines, conditions etc. issued by the Reserve Bank of India.
f. The Central Registrar of Co-operative Societies in this regard has not specified any matters to the

Bank.

For, Manubhai & Shah LLP
Chartered Accountants
ICAI Firm Regi. No. 106041W/W100136

For, K C Mehta & Co LLP
Chartered Accountants
ICAI Firm Regi. No. 106237W/W100829

Jignesh D Shah

Partner

Membership No. 100116
UDIN : 26100116NTVLZJ2576
Place : Ahnmedabad

Date : April 24, 2026

Chirag S. Bakshi

Partner

Membership No. 047164

UDIN : 26047164U0CAAS4391
Place : Vadodara

Date : April 24, 2026
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BALANCE SHEET AS AT MARCH 31, 2026

As at As at As at As at
CAPITAL AND LIABILITIES Sch. 31-03-2026 31-03-2025 PROPERTY AND ASSETS Sch. 31-03-2026 31-03-2025
(Amount in %) (Amount in ¥) (Amount in ¥) (Amount in %)
1 | Capital 1 91,64,91,825 94,63,93,725| 1 | Cash 8 4,32,31,10,100 1,34,71,66,628
2 | Reserve Fund And Other Reserves 2 26,72,59,07,335 24,23,97,50,307| 2 | Balance With Other Banks 9 24,17,40,28,820 15,56,32,69,452
3 | Principal / Subsidiary / State Partnership Fund Account 3 - - 3 | Money At Call And Short Nolice 1,49,89,13,917 49,96,55,033
4 | Deposits And Other Accounts 4 1,40,29,66,36,439 1,22,97,12,82,794| 4 | Investments 10 43,49,65,09,992 35,61,28,14,458
5 | Borrowings 5 50,00,00,000 50,00,00,000| 5 | RBI Reverse Repo Account-LAF 1 3,11,00,00,000 3,15,00,00,000
6 | Bills For Collection Being Bills Receivable (As Per Contra) 6,95,19,42,177 10,40,51,82,011| 6 | Investment Out Of The Principal / Subsidiary State Partnership| 12 - -
Fund
7 | Branch Adjustments 7 | Advances 13 92,37,27,32,196 87,56,72,75,540
8 | Overdue Interest Reserves 8 | Interest Receivable
0n Non-Performing Advances (As Per Contra) 85,93,27,324 85,69,92,569 Overdue Interest on NPA (As Per Contra) 84,96,10,460 83,41,84,048
9 | Interest Payable 6,54,05,095 7,94,44,768 On Other Assets (Interest Receivable) 2,02,37,70,359 1,53,87,39,434
10| Other Liabilities 6 4,92,49,64,144 3,88,71,18,406| 9 | Bills Receivable Being Bills For Collection (As Per Contra) 6,95,19,42,177 10,40,51,82,011
11| Profit And Loss 7 2,15,85,95,008 2,16,01,40,569| 10| Branch Adjustments
12 | Deferred Tax Liabilities 29,98,39,701 26,14,48,711| 11| Other Assets 14 3,91,38,44,009 2,72,74,12,563
12| Property,Plant & Equipment 15 98,46,47,018 99,63,54,693
13| Deferred Tax Assets - -
14| Non-banking Assets Acquired In Satisfaction Of Claims - 6,51,00,000
TOTAL 1,83,69,91,09,048 1,66,30,77,53,860 TOTAL 1,83,69,91,09,048 1,66,30,77,53,860
Contingent Liabilities:-
(A) Outstanding liabilities for guarantees issued 5,30,73,99,967 5,46,35,18,188
(B) Others in respect of letters of credit opened 21,83,54,018 20,99,14,978
on behalf of Constituents
(C) Depositors Education & Awareness Fund 23,16,14,591 22,18,07,192
(D) Securities Deliverable Under RBI Reverse Repo 14,96,37,000 10,47,25,694
(E) Forward Contracts (Forex) 16,68,66,23,315 13,63,73,53,117
Notes on accounts form part of accounts: Schedule - |
For, Manubhai & Shah LLP For, K C Mehta & Co LLP CA Virag G. Shah Shri Ambubhai M. Patel Shri Navnitbhai C. Patel
Chartered Accountants Chartered Accountants CEO Director Director
ICAI Firm Regi. No. 106041W/W100136 ICAI Firm Regi. No. 106237W/W100829 . o .
CA Shri Kaushikbhai Nandubhai Patel Smt. Mittalben Babulal Patel
Jignesh D. Shah Chirag S. Bakshi Shri Mineshbhai Jashbhai Patel Dr. Smt. Purviben Anantanand Pokhariyal
Partner Partner Shri Kiritbhai Rambhai Patel Directors Shri Ashishbhai Shankarlal Guru

Membership No. 100116 Membership No. 047164

Shri Kanubhai Gopald

Place : Ahmedabad
Date : April 24, 2026

Place : Ahmedabad
Date : April 24, 2026

Place : Vadodara
Date : April 24, 2026

CA Shri Nipambhai Rameshchandra Shah
CA Shri Bhawsagarsingh Bhupendrasingh Munjal

as Patel

CA Shri Asitbhai Thakorbhai Patel
CA Shri Dhinalbhai Ashvinbhai Shah
Smt. Binishaben Shaileshbhai Patel

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON MARCH 31, 2026

2025-2026 2024-2025 2025-2026 2024-2025
EXPENDITURE (Amount in¥) (Amount in¥) INCOME (Amount in ¥) (Amount in¥)
1 | Interest on Deposits, Borrowing etc. 7,31,99,80,043 6,58,31,39,504| 1| Interest and Discount
2 | Salaries and allowances and Prov. fund 1,00,86,30,252 95,86,70,468 Interest from Advances 7,42,11,90,252 7,44,69,72,074
3 | Directors and local committee members' fees and allowances - - Interest from Investements 4,317,65,73,364 3,76,26,10,397
4 | Rent, taxes, insurance, lighting etc. 23,54,47,480 22,19,13,087| 2| Commission, exchange and brokerage 11,30,93,182 12,71,45,296
5 | Law charges 29,14,281 14,87,957] 3| Subsidies and Donations - -
6 | Postage, Telegrams and telephone Charges 4,02,59,003 4,33,24,913| 4| Income from Non banking Assets and profit from sale of 99,00,000 -
7 | Auditor's fees 77,71,388 76,86,522 or dealing with such assets
8 | Depreciation on and repairs to property 16,97,93,717 15,10,69,055| 5| Other Receipts
9 | Stationery, printing and advertisement etc. 2,90,04,359 3,67,93,338 Profit from Sale of Assets (Net of Loss) 62,88,580 5,27,350
10 | Bad Debt Written Off 9,72,79,254 1,74,57,115 Prudential W/o Recovery 1,43,79,580 4,00,81,373
11 | Other expenditure 36,18,99,478 39,89,34,569 BDDR u/s 36(i)(viia) written back 9,72,79,254 1,74,57,115
12 | Loss on Sale of Assets - - Other receipts 71,15,82,394 60,34,24,098
13 | Provisions & Contingencies: Dividend Equilisation Fund W/B - 4,77,48,658
Provision For Standard Assets Reserve - 12,50,00,000 Bad and Doubtful W.BACK - -
Provision For Special Reserve 11,56,00,000 12,28,00,000
Provision For Bad Debts Reserve u/s 36(1)(viia) of I.T. Act, 1961 38,77,00,000 35,80,00,000
Statutory Reserve Transfer - 4,77,48,658
Investment Depreciation Reserve 3,60,00,000 -
14 | Income Tax Expenses :
Current tax 74,11,00,000 717,00,00,000
Short/Excess Provision - -
Deferred Tax Liability 3,83,12,343 4,18,00,606
15 | Exceptional ltems - -
16 | Net Profit After Tax and Exceptional ltems 2,15,85,95,008 2,16,01,40,569
TOTAL 12,75,02,86,606 | 12,04,59,66,361 TOTAL 12,75,02,86,606 | 12,04,59,66,361
Notes on accounts form part of accounts: Schedule - |
For, Manubhai & Shah LLP For, K C Mehta & Co LLP CA Virag G. Shah Shri Ambubhai M. Patel Shri Navnitbhai C. Patel

Chartered Accountants Chartered Accountants CEO Director Director
ICAI Firm Regi. No. 106041W/W100136 ICAI Firm Regi. No. 106237W/W100829 CA Shri Kaushikbhal Nandubhai Patel S, Mitalben Babulal Pael
Jignesh D. Shah Chirag S. Bakshi Shri Mineshbhai Jashbhai Patel Dr. Smt. Purviben Anantanand Pokhariyal
Partner Partner Shri Kiritbhai Rambhai Patel Directors Shri Ashishbhai Shankarlal Guru
Membership No. 100116 Membership No. 047164 CA Shri Nipambhai Rameshchandra Shah CA Shri Asitbhai Thakorbhai Patel
CA Shri Bhawsagarsingh Bhupendrasingh Munjal CA Shri Dhinalbhai Ashvinbhai Shah
Shri Kanubhai Gopaldas Patel Smt. Binishaben Shaileshbhai Patel
Place : Ahmedabad Place : Vadodara Place : Ahmedabad
Date : April 24, 2026 Date : April 24, 2026 Date : April 24, 2026
(C) Current Deposits
Schedule - 1 : Capital () Individuals 10,26,57,72,856 8,23,72,01,945
(Amount in %) (Amount in¥) (b) Central Co-Op Bank R R
Particular As at March 31, 2026 As at March 31, 2025 (c) Other Socieities 1,31,33,032 2,10,27,570
Authorised Share Capital SUB TOTAL : (C) 10,27,89,05,888 8,25,82,29,515
5,00,00,000 Shares of Rs.25 /- each 1,25,00,00,000 1,25,00,00,000
(D) Recurring Deposits 22,12,27,041 22,42,80,039
Subscribed & Paid up Capital (E) Other Deposits 22,951 2,11,137
CY: 3,66,59,673 PY: 3,78,55,749 91,64,91,825 94,63,93,725
fully paid up shares of Rs. 25/- each TOTAL (A+B+C+D+E):- 1,40,29,66,36,439 1,22,97,12,82,794
Amount Called up 5 - Schedule - 5 : Borrowings
CY: 3,66,59,673 PY: 3,78,55,749 91,64,91,825 94,63,93,725 (Amount in ) (Amount in %)
fully paid up shares of Rs. 25/- each Particulars As at March 31, 2026 As at March 31, 2025
TOTAL:- 91,64,91,825 94,63,93,725 ( A) From Reserve Bank of India, Guj. State Co-op. Bank, - -
Ahmedabad Dist. Co-op.Bank
Subscribed & Paid up Capital Held by (1) Short Term Loans, Cash Credit and Overdrafts,CBLO
Individuals & Others 91,64,91,825 94,63,93,725 which is secured against Government securities
Co-operative Institutions - - a) Govt. and other approved securities
State Government b) Other tangible securities
Schedule - 2 ; Reserve & Surplus _ _ (11 Medium Term Loans
(Amountin X ) (Amount in) Of which secured against
Particular As at March 31, 2026 As at March 31, 2025 a) Government and other approved securities
Statutory Reserve Fund 10,55,03,86,032 9,44,30,05,241 b) Other tangible securities
Building Fund 3,18,62,80,097 2,75,42,51,983
Spl.Building Fund 29,60,25,000 29,60,25,000 (Il Long Term Loans
Co-operation Propaganda Fund 7,14,77,936 1,14,77,936 Of which secured against
Charity Fund 7,19,17,201 7,18,31,069 ) Government and other approved securities
Jubilee Fund 6,26,74,598 6,26,74,598 b) Other tangible securities
General Welfare Fund 4,17,09,996 4,16,19,996
Member/Customer/I Fund 11,75,36,790 11,75,36,790 (B) From the State Bank of India
Development Fund 8,93,26,908 8,93,26,908 (1) Short term loans, cash credit and overdrafts
Bad & Doubtful Debts Reserve 95,84,23,287 95,84,23,287 Of which secured against
Bad & Doubtful Debts Prov.u/s36(1)(viia) 2,38,02,52,862 2,07,20,47,618 a) Government and other approved securities
Contingency Fund 1,08,05,06,196 1,08,05,06,196 b) Other tangible securities
Special Contigency Fund 32,98,30,996 32,98,30,996
Fluctuation Fund 2,35,93,41,684 2,13,86,44,715 (1) Medium Term Loans
Special Reserve 99,90,57,000 88,29,28,000
Unforseen Losses Reserve 1,84,61,35,736 1,63,01,21,679 Of which secured against
Contingency Provision Aga.Std.Asst. 1,13,37,33,892 1,13,15,68,800 a) Government and other approved securiies
Provision For Other Assets 8,39,07,710 5,88,50,710 b) Other tangible securities
Staff Welfare Fund 1,76,09,288 1,76,09,288
Capital Reserve 35,97,74,126 30,14,69,497 (W) Long Term Loans
General Provision 69,00,00,000 69,00,00,000 Of which secured against _
TOTAL:- 26,72,59,07,335 24,23,97,50,307 ) Government and other approved securities
b) Other tangible securities
Schedule - 3 : Principal / Subsidiary / State Partnership Fund Account
(Amount in ) (Amount in %) (C) From the State Government
Particular AsalMarch 31,2026 As at March 31, 2025 (1) Sort term Ioanscash oreditand overdrafts
For Share Capital of Of which secured against
(A) Central Co-operative Banks a) Government and other approved securities
(B) Primary Agricuttural Credit Societies b) Other tangible securities
(C) Other Societies
TOTAL- (II') Medium Term Loans
Of which secured against
Schedule - 4 : Deposits and Other Accounts (In India) &) Government and other approved securities
(Amount in T) (Amount in ¥ ) b) Other tangible securities
Particulars As at March 31, 2026 As at March 31, 2025
Bifurcation Of Deposits (IIr) Long Term Loans
(R) Fixed Deposits Of which secured against
(2) Individuals 1,00,65,22,86,325 88,76,24,66,179 a) Government and other approved securities
(b) Central Co-Op Bank o . b) Other tangible securities
(c) Other Socieities 79,97,44,676 68,13,21,451
SUB TOTAL : (A) 1,01,45,20,31,001 89,44,37,87,630 (D) Loans from other sources
(B) Saving Bank Deposits (Sources and securities to be specified)
(3) Individuals 28,34,44,49,558 25,04,47,74,473 SIDBI Refinance 50,00,00,000 50,00,00,000
(b) Central Co-Op Bank - - (Secured against earmaking of eligible loans
(c) Other Socieities - - and advances to extent of borrowing)
SUB TOTAL : (B) 28,34,44,49,558 25,04,47,74,473 TOTAL:- 50,00,00,000 50,00,00,000
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Schedule - 6 : Other Liabilities & Provisions

(Amount in ) (Amount in¥)

SCHEDULE - |

NOTES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2026 &

Particular As at March 31, 2026 As at March 31, 2025
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON MARCH 31, 2026
Bills Payable 41,04,06,652 32,15,35,326
Education Fund - - A. OVERVIEW
Unpaid Dividend 1,96,31,276 1,33,06,387
Other Sundry Liabilities 1,16,69,39,601 1,00,49,59,636 1. BACKGROUND
Provision ForlncorlneATax 8,01,76,00,000 2,21,65,00,000 The Bank is registered under Multi-State Co-operative Societies Act 1984 (as amended from time to time) since
Investment Depreciation Reserve 31,03,86,615 21,08,17,058 September 08, 1995. On obtaining such registration, the Bank has thereafter preferred to cancel the registration under
Gujarat State Co-operative Societies Act. 1961 effectively from July 02, 1996. The Bank is licenced by Reserve Bank of
TOTAL:- 4,92,49,64,144 3,88,71,18,406 India (RBI) for foreign exchange transactions as Authorised Dealer under Category-l (AD-l). The Bank is having 93921
shareholders as on March 31, 2026. No shareholder is holding more than 2.5% of the total shareholding of the bank.
Schedule - 7: Profit and Loss 2. BASIS OF PREPARATION
(Amountn 2 ) (Amountin2) The Financial Stat 1t d by following the Going C t on Historical Cost basis unl therwi
n e Financial Statements are prepared by following the Going Concern concept on Historical Cost basis unless otherwise
Part.lcular As at March 31, 2026 As at March 31, 2025 stated and conform to statutory provisions and practices prevailing in India. These Statements confirm with the applicable
Profit as per last Balance Sheet (A) 2,16,01,40,569 2,24,85,71,720 Statutory Provisions, Accounting Standards (AS) issued by The Institute of Chartered Accountants of India (ICAl) and
Statutory Reserve 1,10,11,28,918 1,14,96,32,349 generally accepted accounting principles prevalent in the banking industry in India and regulatory norms/guidelines
Education Fund 2.16,01,406 2.24,85,7117 prescribed by Reserve Bank of India (RBI), Banking Regulation Act, 1949 and Multi-State Co-operative Societies Act,
. e " e e 2002 as amended from time to time.
Co Oeprative Rehabilitation, Reconstrution and Development Fund 1,00,00,000 1,00,00,000
Unforeseen Losses 21,60,14,057 22,48,67,172 3. USE OF ESTIMATES
D“{Id,end 14,17,52,612 14,45,39,249 The preparation of financial statements in conformity with generally accepted Accounting Principles requires Management
Building Fund 43,20,28,113 44,97,14,344 to make estimates and assumptions that affect the reported amounts of Assets and Liabilities and Disclosure of
Charity Donation Fund 2,16,01,406 2,24,85,717 Contingent Liabilities at the date of the Financial Statements and the results of operations during the reporting period end.
Investment Fluctuation Fund 21,60,14,057 22,48,57,172 Although these estimates are based upon Management's best knowledge of current events and actions, actual results
(8) 2,16,01,40,569 2,24,85,71,720 could differ from these estimates.
SUB TOTAL (A-B): o R Management believes that the estimates used in the preparation of the Financial Statements are prudent and reasonable.
Add: Profit for the year as per Profit & Loss Account 2,15,85,95,008 2,16,01,40,568 Any revision to the accounting estimates is recognized prospectively in current and future periods.
TOTAL:- 2,15,85,95,008 2,16,01,40,568
B. SIGNIFICANT ACCOUNTING POLICIES
Schedule - 8 : Cash
(Amount in Z) (Amount in %) 1. ACCOUNTING CONVENTION
Particular As at March 31, 2026 As at March 31, 2025 The“ quanclal State’rynentAs are drawn up in accordance with the Historical Cost Convention (except otherwise stated) and
- on “Going Concern” basis.
i) Cash on Hand 31,82,93,113 28,57,68,796
2. ADVANCES
.c“"em l‘lepolsit . 21 In terms of guidelines issued by the RBI, advances to borrowers are classified into “Performing” or “Non-
i) Balances with Reserve Bank of India 4,00,16,80,449 4,81,07,69,035 Performing” assets based on recovery of Principal / Interest. Non-Performing Assets (NPAs) are further classified
ii) Balances with State Bank of India & its SUBsidiaries 2,50,601 4,10,611 as Sub-Standard, Doubtful and Loss Assets.
iii) Balance with SCB & DCCB 28,85,937 3,18,186 2.2 Provision for Standard Assets is made at the flat rate of 1.00%. (P.Y. 1.25 %)
iv) Balance with Other Co.op. Bank - - 2.3 N.P.A. Provision:
Fixed Deposit
i) Fixed Deposits with State Bank of India & its SUBsidiaries - 2,25,01,00,000 Provisions for Losses made on Non-Performing Advances are on the basis of Assets Classification and
prer=n P Py B provisioning requirement as per the Prudential Norms prescribed by the Reserve Bank of India and revised from
ii) Fixed Deposits with SCB & CCB of the District 4,00,000 time to time as under:
TOTAL:- 4,32,31,10,100 1,34,71,66,628 ()  Substandard : 10%
. . () Doubtful 100% on unsecured portion
Schedule - 9 : Balance with Other Banks
(Amountin 3) (Amountin ) 20%/30%/100% of the secured portion depending on the
jod f hich h: i I
Particular As at March 31, 2026 As at March 31, 2025 period for which advance has remained doubtu
()  Loss Assets : 100%
G.u”em Deplosns'wnh .anate & N.atmahzed Banks 2 2,?0,03,826 1 68,36,868 2.4 Additional Provisions carried in accounts over and above requirements under the Prudential Norms prescribed by
Fixed DGPQS”S W'm Private & Nationalized Banks 3,88,10,07,838 5,35,0,34,373 the Reserve Bank of India, which can be considered as earmarked reserves are as follows.
Balance With Foreign Banks 26,69,22,156 20,54,98,211
(0] Bad & Doubtful Debts Provision u/s 36(1)(viia)
TOTAL:- 24,17,40,28,820 15,56,32,69,452
e D 1 Bad & Doubtful Debt Reserve
Money at Call & Short Notice 25 Th()o due Int f~u t of Ad i ided tely under Overdue Interest R th
: . e Overdue Interest in respect of Advances is provided separately under Overdue Interest Reserve as per the
CCIL CBLO/TREPS Lending 1,49,89,13,917 49,96,55,033 directive issued by the Reserve Bank of India,
TOTAL:- 1,49,89,13,917 49,96,55,033 3. EVENTS OCCURRING AFTER BALANCE SHEET DATE

Schedule - 10 : Investments

(Amount in ) (Amount in¥)

Particular As at March 31, 2026 As at March 31, 2025
Central & State Government Securities (at Book Value) 31,16,16,94,022 25,05,40,94,958
Face Value: 3111.83 Crores [P.Y.X 2504.26 Crores |
Market value: 3085.76 Crores [P.Y.Z2541.16 Crores |
Shares in Co-operative institutions (other than in
Schedule 12 below) BT 21,57,300
Other Investments
Bonds Issued by Public Sector Undertakings 4,06,55,85,770 3,85,93,09,300
Bonds issued by Other Institutions 3,99,89,73,700 3,14,91,53,700
Debt /Money Market Liquid Fund Investment 4,09,50,00,000 3,37,50,00,000
National Payment Corporation of India - Equity Shares 24,99,200 24,99,200
Clearing Corporation Of India - Preference Shares 7,00,00,000 7,00,00,000
National Urban Cooperative Finance & Development Corporation - Equity 10,00,00,000 10,00,00,000
Shares
TOTAL:- 43,49,65,09,992 35,61,28,14,458
Schedule - 11 : RBI Reverse Repo Account - LAF
(Amount in ¥) (Amount in¥ )
Particular As at March 31, 2026 As at March 31, 2025
RBI Reverse Repo Account-LAF 3,11,00,00,000 3,15,00,00,000
TOTAL:- 3,11,00,00,000 3,15,00,00,000

Schedule - 12 : Investments out of the Principal / SUBsidiary / State Partnership Fund

(Amount in ) (Amount in¥)

Particular
In Shares of
(i) Central Co-operative Banks - -
(ii) Primary Agricultural Credit Societies - -
(iii) Other Societies - -
TOTAL:- - -

As at March 31, 2026 As at March 31, 2025

Schedule - 13 : Advances

(Amount in ) (Amount in¥)

Particular As at March 31, 2026 As at March 31, 2025

(@) Short Term Loans, CC, 0D & Bills Discounted of which secured

against,

(1) Government and other approved securities 1,33,29,67,708 1,08,85,85,430
(II') Other tangible Securities 27,91,87,51,629 29,57,63,60,807
(') Unsecured Advances 1,00,30,918 21,711,202
0f the advances above

Amount Due from individuals 3,16,91,17,103 3,19,55,66,730
TOTAL Amount Overdue 62,37,23,235 94,16,55,790
Considered Bad and Doubtful of recovery (Fully Provided for) 4,15,87,952 7,41,23,556

SUB TOTAL (A) :- 29,26,17,50,255 30,66,71,17,439

( b ) Medium Term Loans of which secured against,

(1) Government and other approved securities 1,39,68,426 1,57,55,486
(II') Other tangible Securities 9,26,07,45,047 6,60,89,56,524
(IIl') Unsecured Advances 2,18,00,20,417 2,26,12,82,345
0f the advances above

Amount Due from individuals 7,09,72,89,700 5,50,58,23,604
TOTAL Amount Overdue 1,73,26,601 1,60,85,370
Considered Bad and Doubtful of recovery (Fully Provided for) 57,39,834 72,84,635

SUB TOTAL (B) :- 11,45,47,33,890 8,88,59,94,355

(¢ ) Long Term Loans of which secured against,

(1) Government and other approved securities - 2,86,240
(') Other tangible Securities 51,65,12,52,403 48,00,89,09,643
(') Unsecured Advances 49,95,648 49,67,863
0f the advances above

Amount Due from individuals 35,02,90,77,192 31,97,64,52,042
TOTAL Amount Overdue 14,45,27,338 16,58,07,385
Considered Bad and Doubtful of recovery (Fully Provided for) 45,66,263 87,79,062

SUB TOTAL (C) :- 51,65,62,48,051 48,01,41,63,746

TOTAL (A+B+C) 92,37,21,32,196 87,56,72,75,540

Schedule - 14 : Other Assets

(Amount in ) (Amount in¥)

Particular As at March 31, 2026 As at March 31, 2025
Deposits for Services 11,84,72,832 11,16,61,829
Stock in hand 87,89,081 92,68,585
Prepaid Expenses 1,84,99,278 1,91,78,721
Advance Income Tax and TDS Paid 3,09,90,76,625 2,35,70,64,085
Other Sundry Assets 66,90,06,193 23,02,39,343
TOTAL:- 3,91,38,44,009 2,72,74,12,563

Schedule - 15 : Property, Plant and Equipments (Net of Depreciation)

(Amount in Z) (Amount in%)

Particular As at March 31, 2026 As at March 31, 2025
Land 8,39,83,094 8,39,83,094
Premises & Building 58,13,20,894 60,88,34,303
Building Work in Progress - -
Vehicles 28,48,010 41,93,270
Safe Deposit Vault 6,57,24,324 5,41,09,461
| T Equipment 12,10,08,023 12,44,25,294
Solar Power Plant 23,66,541 21,08,864
Furniture & Fixtures General 9,15,18,809 8,38,61,556
Fumniture & Fixtures Electric ltem 2,70,30,102 2,51,71,367
Electric Fittings 81,16,092 86,92,645
Lift 7,31,129 9,74,839
TOTAL:- 98,46,47,018 99,63,54,693

Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after the
Balance Sheet date are recognized in the financial statements. Non adjusting events (that are indicative of conditions that
arose after the Balance Sheet date) occurring after the Balance Sheet date that represents material change and
commitment affecting the financial position are disclosed in the reports of the Board of Directors.

4. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES
4.1 Prior Period ltems:

Prior period items are income and expenses that arise in the current period due to errors and omissions in the financial
statements of one or more prior periods.

There is no such item to be reported for the year ended on March 31, 2026
4.2  Extraordinary ltems:

Extraordinary items are income or expenses that arise from events clearly distinct from the ordinary activities of the Bank
and are not expected to recur frequently.

The Bank has not recorded any extraordinary items during the year.
4.3 Change in Accounting Policies:

Accounting policies are changed only if required by Statute, by an accounting standard, or if the change results in a more
appropriate presentation of financial statements.

During the year, Standard Asset Provision is changed to 1% from 1.25%.

5. REVENUE RECOGNITION

9.  ACCOUNTING FOR AMALGAMATION

Accounting for Amalgamation in case of amalgamated Banks with the Bank is carried out as per the guidelines issued by
the RBI from time to time in consonance with AS 14 “Accounting of Amalgamation” issued by ICAI.

10.  EMPLOYEE BENEFITS

10.1 Short Term Employment Benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for services rendered by
employees is recognized during the period when the employee renders the services.

10.2 Post-Employment Benefit Plans

10.2.1 Defined Contribution Plans:

e The Bank has Defined Contribution Plans for post-employment benefits, charged to Profit & Loss Account, in
form of “Provident Fund / Employee’s Pension Fund” administered by the Regional Provident Fund
Commissioner.

10.2.2 Defined Benefit Plans:

o Funded Plan: The Bank has Defined Benefit Plan for post-employment benefit in the form of Gratuity for all
employees administered through Trust, funded with Life Insurance Corporation of India.

e Liability for the above is provided based on Actuarial Valuation, as at the Balance Sheet Date. The Actuarial
method used for measuring the liability is the “Projected Unit Credit Method
10.3 Long Term Employment Benefits

The liability in respect of Compensated Absences which are expected to be availed or encashed beyond 12 months from
the end of the year is treated as long term employment benefits. The Bank’s liability is actuarially determined using the
Projected Unit Credit Method at balance sheet date & funded with Life Insurance Corporation of India.

10.4 The Actuarial gains and losses arising during the year are recognized in the Profit & Loss account for the year.

11.  ACCOUNTING FOR TAXES ON INCOME
11.1  Current year tax is determined as the amount of tax payable in respect of taxable income for the year.

11.2 Deferred Tax is recognized on timing difference between the accounting income and tax income that originate in
one period and are capable of reversal in one or more subsequent periods. Break up of Deferred Tax
Asset/(Liability) (Net) as on March 31, 2026 is as under.

Amount  in crore

Particulars Deferred tax Current year Deferred tax
(Liability) / Assets (Charge)/ Credit to (Liability) / Assets
as on Profit and Loss ason
March 31, 2025 account March 31, 2026

Difference between book depreciation and

depreciation as per income tax (Including (2.59) 0.05 (2.54)
Goodwill)

?;:ggmzsgve u/s 36(1)(viii) of Income (*) (22.22) 2.92) (25.14)
Gratuity 0.72) (0.24) (0.96)
Leave Encashment (0.61) (0.73) (1.34)
Deferred Tax Assets/(Liability) (Net) (26.14) (3.84) (29.98)

(*) Opening value of Special Reserve is recalculated owing to amalgamation of erstwhile Amarnath Co-Operative Bank Ltd.

12.  IMPAIRMENTS OF ASSETS

A substantial portion of the Bank’s Assets comprise of “Financial Assets” to which Accounting Standard 28 “Impairment
of Assets” is not applicable. In respect of assets to which Standard applies, in the opinion of the Management, there are
no indications, internal or external, which could have the effect of impairing the value of the assets to any material extent
as at March 31, 2026 requiring recognition in terms of the said standard.

13.  PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as
a result of past events and it is probable that there will be an outflow of resources even though the amount cannot be
determined with certainty and represents only a best estimate in the light of available information. Contingent liabilities are
not recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial
statements.

14.  CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand and in ATM, balances with Reserve Bank of India, State Co. Op. Bank,
District Co. Op. Bank & Balances with other banks in Current Account and Deposit Accounts.

15. OPERATING LEASE

The total rent paid during the year is charged to the Profit and Loss Account. Any one-time costs paid at the start of the
lease (like legal fees or processing charges) are recorded as an expense in the same year they are paid.

16.  EARNING PER SHARE

Basic Earnings per share are calculated by dividing the Net Profit after Tax for the year attributable to Equity Shareholders
of the Bank by the Weighted Average Number of Equity Shares outstanding during the year

C. NOTES ON ACCOUNTS

5.1 Income/Expenditure are accounted on Accrual Basis except the following, which are accounted for on Cash Basis.
Income:

i. Interest and other income on Non-Performing Assets are recognized as per RBI guidelines.
ii. PMJBY commission is recognized on receipt basis.

iii. Income from Mutual Fund is recognised on receipt basis.

iv. Dividend Income

v. Redemption of Bonds

6. PROPERTY, PLANT AND EQUIPMENT

6.1  Property, Plant and Equipment (PPE) are stated at their Historical Cost less accumulated Depreciation. Cost
includes incidental expenses incurred on acquisition of Assets.

6.2 PPE (including land wherever the cost of land is not segregated) are Depreciated on written down value method at
the following rates.

Sr. No. Particulars Rate of Dep
1. Premises & Building 5%
2. Furniture Fixtures

A. General 15 %

B. Electric ltems 25%
3. Electric Fittings 20 %
4. Vehicles 20 %
5 Lifts 25%
6. Solar Power Plant 25 %
7. Safe deposit vault 15 %

6.3  Depreciation on L.T. equipment & Software is provided @ 33.33% on straight-line method as per RBI guidelines.
6.4 Lease improvement costs are depreciated on WDV method.

6.5 Depreciation on Property, Plant and Equipment purchased during the year is charged for the entire year if the assets
are purchased and retained for 180 days or more. Otherwise, It is charged at 50% of the normal rate. Depreciation
is charged at half rate on Property, Plant and Equipment sold during the second half of the year and no depreciation
on the Property, Plant and Equipment sold during first half of the year.

7. FOREIGN CURRENCY TRANSACTIONS

7.1 Foreign currency transactions are recorded on initial recognition in the reporting currency by applying to the foreign
currency amount of the exchange rate between the reporting currency and the foreign currency on the date of the
transaction.

7.2 Foreign currency monetary items are reported using the Foreign Exchange Dealers Association of India (FEDAI)
closing Spot Rates and exchange difference arising on the same is recognized in Profit and Loss account.

7.3  Contingent Liabilities denominated in foreign currency are reported using the FEDAI closing spot rates.

7.4  Outstanding Foreign Exchange Spot and Forward Contracts Held for Trading are revalued at year end Exchange
Rates notified by FEDAI for specified maturities and the resulting Profit or Loss is included in the profit and loss
account.

7.5 Exchange difference arising on the settlement of monetary items at rates different from those at which they were
initially recorded are recognized as Income or Expense in the period in which they arise.

7.6  The Bank does not have any branch in Foreign country.
8. INVESTMENTS
8.1 Classification

8.1.1 The entire Investment portfolio of the bank is classified, in accordance with the Reserve Bank of India
guidelines, into three categories:

L Held to Maturity (HTM): Investments acquired by the Bank with intention to hold them till maturity.

I Held for Trading (HFT): Investments acquired by the Bank with intention to trade.
M. Available for Sale (AFS): Investments, which are not classified in above two categories.

8.1.2 Investments are further classified as:

L Central & State Government Securities
1. Approved Trustee Securities
il g Shares of Co-operative Banks
v. Shares
V. Bonds issued by Public Sector Undertakings
VL Bonds issued by other Institutions
VIL Debt/Money Market Liquid Fund Investments

8.2 \Valuations

8.2.1 Held to Maturity:

Investments classified as Held to Maturity are carried at acquisition cost unless it is more than face value, in which case
the premium is amortized over the period remaining to maturity.

8.2.2 Held for Trading:

Investments classified as Held for Trading are marked to market script wise and the resultant depreciation in each
classification is recognized in Profit & Loss account. Net appreciation is ignored.

8.2.3 Available for Sale:

Investments classified as Available for Sale are marked to market script wise and the resultant depreciation in each
classification is recognized in Profit & Loss account. Net appreciation is ignored.

8.2.4 Treasury Bills under all the classifications are shown at carrying cost.

8.2.5 Valuation of Central and State Government securities, PSU Bonds are done as per RBI guidelines at timely interval.
Shares of co-operative Banks and other shares of companies are stated at cost. Mutual Funds are valued at cost or
Net asset value whichever is less.

8.2.6 Market value in the case of Central and State Government securities, PSU bonds is determined as per RBI
guidelines on the basis of the “Yield to Maturity” indicated by Financial Benchmark India Pvt. Ltd. (FBIL).

8.3  Profit or loss on sale of investments Held for Trading and Available for Sale is taken to the Profit and Loss account.

8.4 Broken Period Interest on debt instrument is treated as a Revenue Iltem. Brokerage, Commission etc. pertaining to
investments paid at the time of acquisition are charged to Revenue.

8.5  Shifting of investments between different categories i.e., Held to Maturity, Held for Trading and Available for Sale is
undertaken as per extant RBI guidelines. Such transfer is done at the acquisition cost / book-value / market-value
on the date of transfer, as per para no. D of Master direction — Reserve Bank of India (Urban Co-operative Banks —
Classification, Valuation and operation of investment portfolio) directions, 2025 dated November 28, 2025.

8.6 The securities Sold and Purchased under the REPO/ Reverse Repo are accounted for as a collaterised Borrowing/
Lending transactions and are accounted for as per RBI circular in this regard.

1. PROVISION FOR NON-PERFORMING ASSETS
Amount Z in crore
Particulars Bad & Doubtful Debts Reserves & Bad & Doubtful
Debts F u/s 36 (1) (viia)
March 31, 2026 March 31, 2025
Balance as on close of the year 333.87 303.05
Less: Provision required 20.47 29.72
Excess Provision held 313.40 273.33
2. CONTINGENT LIABILITIES
Amount  in crore
Sr No Particulars [ March31,2026 |  March 31, 2025
A i liabilities in respect of Bank guar: Letters of credit, Forward contr: etc.
1 Bank Guarantee
- Inland 523.09 531.38
- Foreign 7.65 14.97
2 Letter of Credit (including Buyers’ Credit)
- Inland 11.30 0.91
- Foreign 10.54 20.08
3 Forward Contract (Forex) 1668.67 1363.74
4 Securities deliverable under RBI Reverse Repo 14.96 10.47
5 Depositors Education and Awareness Fund 23.16 22.18
B Claims not acknowledge as Debt
1 Income Tax Assessment order contested 7.69 3.32
2 Contingent liabilities in respect of legal Cases pending against 413 5.18
bank

« Above Income Tax Demand comprises of disputed cases where Bank has filed appeals against the demand and is
confident to get favourable judgment.

3. EMPLOYEES’ BENEFITS

In accordance with Accounting Standard (AS—15) “Employees Benefits” (Revised 2005), issued by the Institute of
Chartered Accountants of India (ICAl), the obligation of the Bank, on account of employee benefit, based on independent
Actuarial Valuation is accounted for in the books of account.

The Bank has classified the various benefits provided to Employees as follows:

I. Defined Contribution Plan
Provident Fund / Employees’ Pension Fund

During the year, the bank has recognized the following amounts in the Profit & Loss Account
Amount  in crore

Particular March 31, 2026 March 31, 2025
Employer’s Contribution to Provident Fund 3.85 3.45
Employers’ Contribution to Pension fund 1.42 14

« The above amounts are included in salaries allowances & Provident Funds in the Profit & Loss Accounts.
II. Defined Benefits Plan

1. Contribution to Gratuity Fund

2. Contribution to Leave Encashment Liability
In accordance with Accounting Standard 15, relevant disclosures are as under.
3.1 Changes in Defined Benefit Obligation

3.1.1 Gratuity
Amount ¥ in crore
Particulars March 31, 2026 March 31, 2025
Defined Benefit Obligation as at the beginning of the year 36.71 34.16
Current Service Cost 3.32 2.33
Interest Cost 2.46 2.40
Benefit Paid (0.93) (0.40)
Plan Amendment - -
Past service Cost - 1.64
Actuarial (gain) / loss on Obligations (3.46) (3.42)
Defined Benefit Obligation as at the end of the year 38.10 36.71

3.1.2 Leave Encashment
Amount ¥ in crore

Particulars March 31, 2026 March 31, 2025
Defined Benefit Obligation as at the beginning of the year 42.83 39.97
Current Service Cost 218 2.05
Interest Cost 2.88 2.84
Benefit Paid (0.49) (0.59)
Past Service Cost - 2.7
Actuarial (gain) / loss on Obligations (2.82) (4.15)

Defined Benefit Obligation as at the end of the year 44.58 42.83
3.2 Changes in the Fair Value of Plan Assets (Funded Scheme)

3.2.1 Gratuity

Amount ¥ in crore
Particulars March 31, 2026 March 31, 2025
Fair Value of Plan as at the beginning of the year 39.57 35.99
Transfer In / (out) plan assets - -
Expected Actual Return on plan Assets 2.77 2.65
Actuarial Gains/(Losses) 0.21 0.10
Contributions 0.32 1.23
Benefit Paid (0.93) (0.40)

Fair Value of Plan Assets as at the end of the year 41.94 39.57

3.2.2 Leave Encashment
Amount  in crore

Particulars March 31, 2026 March 31, 2025
Fair Value of Plan as at the beginning of the year 45.27 40.39
Transfer In / (out) plan assets - -
Expected Actual Return on plan Assets 3.49 3.11
Actuarial Gains/(Losses) (0.06) (0.02)
Contributions 1.50 2.38
Benefit Paid (0.49) (0.59)

Fair Value of Plan Assets as at the end of the year 49.71 45.27

3.3 Amount recognized in the Balance Sheet:




